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SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 21st day of March, 1964.
(R781, H2177)             No. 1126
An Act To Authorize Abbeville County To Borrow Not Ex-
ceeding Ninety Thousand Dollars For Hospital Construction And
To Provide For The Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Abbeville County may borrow money.-The Gov-
erning Body of Abbeville County is authorized to borrow not ex-
ceeding ninety thousand dollars from the Division of Sinking Funds
and Property, or any other lending agency, to be used toward the
construction of a new hospital for Abbeville County. The amount
borrowed shall be evidenced by notes to be executed by the chair-
man of the board and the treasurer of the county, and shall bear such
rates of interest as may be agreed upon between the lender and the
governing body of the county. The notes shall be payable in five
equal installments with the right to anticipate the payment thereof
at any annual interest paying period.
SECTION 2. Payment.-For the payment of the notes the Auditor
of Abbeville County shall levy, and the Treasurer shall collect, an an-
nual tax on the taxable property of Abbeville County sufficient to pay
the installments and interest thereon as they become due, and when
the entire sum with interest has been paid the levy provided herein
shall be terminated.
In the event Abbeville County may receive or have on hand any
funds not otherwise pledged or designated for a particular use,
such funds may be used for payment of the loan and interest thereon.
The full faith, credit and taxing power of Abbeville County are
hereby irrevocably pledged to the payment of the indebtedness pro-
vided for in this act.
SECTION 3. Payment further.-Should there be default in the
payment of any installment, the State Treasurer is directed to with-
hold all State funds accruing to the county, which have not hereto-
fore been pledged, for the payment of such installment and shall


